OF SOUTH CAROLINA

the approval of the Senator and at least one member of the House
of Representatives from the County and provided, further, that the
said County Board of Education shall furnish all members of the
Georgetown County legislative delegation with a copy of its written
findings aforesaid at the time same is delivered to the County Audi-
tor and at the same time shall furnish the said delegation with a
written statement of all financial transactions of said Board for the
preceding fiscal year.
In making up the school budget as aforesaid, the County Board
of Education shall not include therein an amount in excess of Five
Thousand ($5,000.00) Dollars, in any one year for the purposes of
enlarging, repairing, maintaining, constructing and/or equipping school
buildings; the said Board being hereby specifically authorized. and
empowered, with the written consent of the Senator and at least one
member of the House of Representatives of Georgetown County, to
borrow any amount over and above the aforesaid Five Thousand
($5,000.00) Dollars, needed only for any of the purposes herein
stated in connection with school buildings, from the Sinking Fund
Commission of South Carolina, the Sinking Funds of Georgetown
County or its political sub-divisions, or from any other available
source upon such terms and for such period not exceeding ten years
as may seem most advantageous, the said Board being hereby au-
thorized and empowered, subject to the written consent aforesaid, to
give its note or notes or other evidence of indebtedness therefor bear-
ing interest at a rate not to exceed six per centum (6%) per an-
num, and thereby irrevocably pledge the full faith, credit and taxing
powers of Georgetown County. The proceeds of any such loan shall
be placed with the Treasurer of said County and be expended by the
said County Board of Education only for one or a combination of
the purposes mentioned in this paragraph. Upon the issuance of any
note or other evidence of indebtedness under the conditions and re-
strictions imposed herein, it shall be the duty of the County Board of
Education promptly to notify the officers of Georgetown County
charged with the levying and collecting taxes whereupon said officers
shall forthwith annually levy and collect an advalorem tax upon all the
property returned for taxation in said County sufficient to pay
promptly the principal and interest of any such indebtedness as the
same matures,-such levy and collection for debt service aforesaid
being in no way dependent upon the inclusion by the County Board
of Education of such an item in the annual school budgets thereafter.
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